OT3bIB
ohmymManbHOro onnoHeHTa
[OKTOpa 3KOHOMUYECKUX HayK, npogeccopa
MakcnumoBa Butanma Bnagumuposunya
Ha AuccepTaLMoHHY0 paboTty
HekpacoBoit Onbru J1eOHNAOBHbI
Ha TeMy «®OpMUPOBaHME CTPaTErMN MHBECTULMOHHOIO Pa3BUTUA PErNOHAaY,

NpeACTaBNeHHOM Ha COMCKaHWE YYeHOM CTeneHn AOKTOpa 3KOHOMUYECKUX HayK
no crneymansHoctn 08.00.05 - DKOHOMMKA M yripaB/ieHe HapO4HbIM X03A/ACTBOM M

(pervioHasibHas 3KOHOMMKa)

AKTyanbHOCTb TeMbl fAucceptauymun. PernmoHanbHoe (UHaHCUpPOBaHMe
MPUOPUTETHBIX HanpaBfeHWUI PasBUTUS TEPPUTOPUN 0BYCNOBIEHO MOBbILLEHVEM
3HAYMMOCTUN COUMaNbHO-IKOHOMMYECKNX MNpeobpa3oBaHUi B PervoHe, a Takxe
TYPOYNEHTHLIMU W3MEHEHUSIMU BHELLUHEN cpeabl. ITU npeobpa3oBaHMs TPeoyroT
afleKBaTHOM M MOOWNLHOW  peakuuW,  OCHOBAHHOM  Ha  YNpaB/ieHUU
NHBECTULMOHHbIMM npoueccamu. [Mpob6embl COBEpLLEHCTBOBaHNUA 7
MOJEpPHM3aLUNN  HAYUYHO-TEOPETUYECKMX WU METOAO/IONMYECKMX  MOAXOAO0B,
060CHOBaHMA N Pa3paboTKM NPAKTUYECKOro MHCTPYMeEHTapUa Ans GopMUpOBaHNS
CTpaTermn WHBECTULMOHHOIO pasBUTUS PernoHa OCBellasuCb B paboTax Takmx
y4yeHbIX Kak: BacuneHko A., leiimaH O., bapbiwHukosa J1., XXykos b., Mapkos C.,
Paxumos T., MakcumoB B., MbI3uH, A., TatapkuH A., Muxeesa H., Cmewko O.,
ropweHnHon E., T'yceBa A., Kapnuk A., KysHeuoBa C., HeycTtpoeBa C., JIeKCUHa
B., LWBeuyosa A., PomaHoBon O., byneeB W., bnaHk W., BegepHukosa C.,
Nepacumuyk 3., MNopbyHoBa E., Makcumos B., fob6posonbckas O., VBaHoBa O.,
KpacHoBa B., CanenkunH E. HecMOoTpa Ha 3HauMTe/IbHOE KOJIMYECTBO HayUHbIX
nccnefoBaHNn OTHOCMTENBHO pa3paboTKM CTpaTerMm pervoHasbHOro pasBuTus,
HeobXxoAMMO OTMeTUTb, YTO OTKPbITbIMKA OCTAKTCA BOMPOCHI (POPMUPOBAHUA
OpraHu3aumMoHHbIX MOAXOA0B K pa3paboTke cTpaTerMv WHBECTULMOHHOIO

pasBUTNA PeErnMoHa.
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OTCcyTCTBME €AMHOr0 METOAO/IONMYeCcKoro noaxoja K (popMmpoBaHuIO
cTpaTterMv WHBECTULMOHHOIO pa3BUTUA permoHa TpebyeT aprymeHTaumm
BOMPOCOB  Pa3BUTUA  permoHa W YCWIEHUA  ero  WMHBECTMLMOHHOWA
NpuBIeKaTeNlbHOCTN, Pa3paboTKNU KOHLENUMN U METOA0NOMNN Pa3BUTUS PernoHa
Ha OCHOBE OMTMMU3aLUN NHBECTULMOHHBIX MPOLECCOB.

MpeacTtaBneHHas auccepTtaums Hekpacosoit O.J1. COAEPXUT LLUMPOKNUIA KpyT
3a/la4, KOTopble B JOCTATOYHOM Mepe MUCCnefoBaHbl U PeLleHbl, YTO NpeaocTaBnseT
BO3MOXHOCTb HE TO/IbKO TEOPEeTUYECKOro OCMbIC/IEHUS OOLLETEOPETUUECKUX
npo6siem (POPMMPOBAHUA CTpaTeErMM UHBECTULMOHHOIO PasBUTUA PErnmoHa, HO U
MPUMEHEHNSA MOMIOXKEHWNIA N NPEANOXEHWI ANCCepTaHTa B COBPEMEHHOM NPaKTUKe.
A VIMEHHO: NpoBefeH Hay4YHbI aHa/IN3 KOMMNOHEHTHON NPUPOAbLI MHBECTULIMOHHBIX
MpoLeccoB; onpegenieH METOANYECKUIA MHCTPYMEHTapUIn OLEHKN UHBECTULMOHHOIO
KnMMata pervoHa; onpefeneHbl  AOMWUHaHTbl  (DOPMMPOBaHUA  (hHAHCOBOW
MH(PacTPYKTYpbl pernoHa; 060CHOBaH MeXaH13M MOAENMPOBaHNS MHBECTULIMOHHBIX
MPOLIECCOB Ha PervoHasIbHOM YPOBHe 1 Apyrue.

Takum o6pasom, aucceptaumss Hekpacoot O.J1. ABNSETCS aKTyaslbHOW,
MMeeT TEOPETUYECKYID M MPaKTUYECKYH 3HAYMMOCTb, a Takke HeobXOoAMMOCTb
pa3paboTKM KOHUenumMn (HOpMUPOBaHWUSA CTpaTern MHBECTULMOHHOIO pPasBUTUSA
perMoHa Ha YpPOBHE [OKTOPCKOWM [AuccepTaumyv C  Lefblo  YCTOMYMBOIO W
AMHAMUYHOTO Pa3BUTUA PermoHa.

CTeneHb  000CHOBAHHOCTU  Hay4HbIX MOJIOXKEHWUWA, BbIBOAOB U
pPeKOMeHAALMA anccepTauMoOHHOM paboTbl MOATBEPXKAAOTCA CaMOCTOATE/IbHO
MPOBELEHHbIM Hay4HbIM WCCNeA0BaHMEM, B KOTOPOM BCE Hay4Hble MOSIOXKEHNS,
pe3y/bTaTbl U BbIBOAbI BbIHOCUMbIE Ha 3aLLUTY, MO/TyYeHbl aBTOPOM JINYHO.

B TeopeTnyeckom njaHe aBTop OMNMPaeTCst Ha TEOPUM PErMOHa/IbHOM 3KOHO-
MUKW, OOOCHYeT HanpaB/feHusi pa3BUTUS  (DMHAHCOBOW  MH(PaCTPYKTYpbI
PErVOHa/IbHOTO PbIHKA, pa3pabaTbiBaeT KOHLUENUUIO (HOpMMPOBaHUA CTpaTernm
WHBECTULIMOHHOIO pa3BuTUS pervoHa. Cnefyer OTMETWUTb, 4YTO B pasgene 1,
nogpasgene 1.3 AMcCepTaHTOM CAenaHa MonbiTKa MHTErpUpoBaTb 3TU NOAXOAbI B

paMKax aBTOPCKON napagurMbl (POPMUPOBAHWSI CTPATErMn WUHBECTULMIOHHOIO



pasBUTUA pervoHa. B uenom, AaHHas AuccepTauMoHHas paboTa HaxoAuTCcA Ha
CTblKe Tpex 60MbWKNX MPO6/IEMHbIX 061acTeld: BO-MEPBbLIX, 3TO PErMOHasbHbIN
acrekT, B TMOCNefHME [eCATUNeTUS M3y4aloTca  BOMPOCbl 3KOHOMUYECKOro
MPOCTpaHCTBa pernMoHa Ha OCHOBE TeOorMo/NUTUYECKOrO,  (PAKTOPHOro U
alMVHUCTPATUBHO-YNPaB/IEHYeCKOro NOAX0A0B; BO-BTOPbIX, CTPaTErnyecKoro
ynpasneHns,  0ObLEKTOM  WUCCNefoBaHUA  KOTOPOro  SABASKOTCA  MOAEeNw
CTpaTernmyeckoro aHasimsa pervoHa, CTpaTernmyeckas MosMTUKa M MexaHu3Mmbl ee
peasm3auun N T.M.; B-TPETbUX, UHCTPYMEHTapus MOLENMPOBaHUS B peasnsauum
CTpaTervn MHBECTULIMOHHOIO PasBUTUA PervoHa.

B npouecce BbIMONHEHWA  WUCCNefOBaHMS  aBTOPOM  UCMO/b30BaH
CPaBHUTE/IbHBIA aHa/IM3 [aHHbIX, XapaKTepu3ylLWmMX COCTOSAHWE U TeHAEHLUM
pasBUTUS PErnoHoB Poccuiickoil defepaumyt , CaMOCTOATE/ILHO MOMYYEHHbIX
aBTOPOM Npu anpobaummn npeasiaraemMoro KOMrieKca MOoZenen, a Takxe pesynbTa-
TOB WCCMEAOBaHUA Ha TroCyAapCTBEHHOM YPOBHE, Ha YpPOBHe 6aHKOB,
NpeanpUsATAIA N 06LLECTBEHHbIX OpraHun3aumin JoHeukoin HapogHoi Pecny6nmku.
B nnaHe NOHATUIAHO-KATEropuasbHOro arnnapara WMeeT MeCTO aBTOPCKOe
TOMKOBaHWE W KOHKPETU3auus  MOHATUA:  «MHBECTULMOHHLIA  NPOLECC,
COOTBETCTBYHOLLMIA MPOLIECCY HENPEPLIBHOrO PasBUTMS CUCTEMbl B3aMMOLENCTBUS
MeXay CyObekTamMu M 0O6beKTaMU B MHBECTULMOHHOW cpefe; «CTpaTernyeckoe
MapTHePCTBO» COOTBETCTBYHOLMIA  CMeuuduKe YCTaHOBMEHMS MNapTHEPCKMX
B3aMMOOTHOLLIEHWIA MeXAY 3KOHOMUYECKMMN CYyObEKTaMMU.

Pe3ynbTaTbl BbIMNOJIHEHHOIO MCCMEA0BaHUA COOTBETCTBYIOT [lacrnopty
cneymanbHocTn 08.00.05 - 3KOHOMMKA W yNpaBfieHWe HapOAHbLIM XO3SACTBOM:
pervoHaibHas 3KOHOMMKa, B YacTHOCcTK: M. 3.10. - «Po/lb MHCTUTYLMOHAIbHBIX
(hbaKTOpOB B pPasBUTUM PErvoHaIbHbIX 3KOHOMUYECKUMX cucTtem»; n. 3.11. -
«ccnefoBaHne  TPaAMUMOHHBIX UM HOBbIX TEHAEHUMIA, 3aKOHOMEPHOCTEN,
(haKTOPOB M YCNOBUIA (DYHKLMOHMPOBAHNSA N Pa3BUTUS PErMOHAIbHBIX COLMaIbHO-
9KOHOMMUYECKMX CUCTEMY; n. 3.15. - «[Mpobnemsl YCTONYMBOr O
cbanaHCMpOBAaHHOIO Pas3BUTUA  PErMOHOB; MOHUTOPUHI  3KOHOMWYECKOTO U

couUManbHOro pasBuMTMA pernoHoB»; n. 3.17. - «PernmoHasbHad coumasbHoO-



39KOHOMMYECKas MOMUTUKA, aHa/M3 OCOOEHHOCTEN U OLeHKa 3(PHEKTUBHOCTY
PerMoHanbHOM  3KOHOMMUYECKOW MOMWTMKM B TOCYAapCTBe, PervoHax u
MyHULMNabHBIX  00pa3oBaHUsx»; 3.21. - «/HBECTULMOHHO-UHHOBALIMOHHbIE
Mpoueccbl B pernoHax, WHGPacTPyKTypHoe 06ecreyeHne WX KOMMIEKCHOrO
Pa3BUTUS.

OCHOBHble Hay4Hble pe3y/ibTaTbl NO/yHYeHHbIe aBTOPOM.

B amcceptaumoHHoM paboTe comckaTens cpopmynmpoBaHbl TEOPETUYECKNE,
METOAMYECKME W MNPUKNaAHbIE TMOMNOXEHUS, XapaKTepu3yowmecs Hay4How
HOBM3HOW. B KauyecTBe LeNN uUCCNefoBaHWS aBTOPOM 3asB/IEHO «KOMMJIEKCHOE
pelleHne npobnemMbl  POPMMPOBAHMUA CTpaTerm  WMHBECTULMOHHOIO pasBUTUA
pernoHa Ha OCHOBE Pa3pabOTKM TEOPETUYECKMX M KOHLEMTYaslbHbIX MOMOXEHUN,
COBEPLUEHCTBOBAHNA ~ METOAONMOMMN U pa3paboTKM  Hay4HO-METOANYECKOro
WHCTPYMEHTApUA  MHBECTULIMOHHOIO  pasBUTMA  perMoHa C  Yy4YeTOM  ero
CTpaTernyeckmx BO3MOXKHOCTEW.», 4YTO W OMpeaennnio MOCTAaHOBKY W peLleHue
NATHaAUATV 3ada4y, U3 KOTOPbIX HOCAT TEOPETUYECKMA, METOAONOrMYecKuini u
METOAMYECKMIA XapaKTep.

B uenom cTpykTypa M obuwad fiorMka paboTbl  COOTBETCTBYHOT
MOCTaBMeHHbIM Lenun, 3ajadyaM K ee pesynbrataM. Tak, B MEpBOM pasfene Ha
LUMPOKOM  6ubnmnorpagmyeckoM  MaTepvasie  aBTOPOM  NPOaHa/IM3MPOBaHb!
pas/inyHble TEOPETNUKO-MEeTOA40/I0rMYeCKMe NOAXO0Abl K OnpeaeneHno AevHULMN
MHBECTULMOHHbIA  MpOUECC»,  [JaHa  XapaKTepUCTUKa  MHBECTULMOHHOM
TEPMUHOMNOIMKM, @ TakkKe TMPeAIoXKeHa  CTPYKTYPHO-NOrMYeckas  Cxema
(hopMMPOBaHUS MPUOPUTETHBLIX HaMnpaBfeHWn aKTUBU3ALUN WNHBECTULIMOHHBIX
npoueccoB B pervoHe. [lanee pacCMOTPeHbl CYLHOCTHO-COAepyKaTe/bHble
0COGEHHOCTY TEOPUI PErMOHAIBHOIO Pa3BUTUSA, onpeaeneHa AehUHULNA NOHATUSA
«PErnoH», NPoBefeH KPaTKM aHaM3 CTaHOBMEHUS M Pa3BUTUA Pa3IMUHBIX (HOpM
9KOHOMMYECKOr0 COTpyAHMYecTBA B MNpurpaHnybe Ha npumepe [oHeLKoro
permoHa un P®. Hanbonee npuBnekaTeNbHOW, SABNAETCA pa3paboTaHHas
ONCCEPTAaHTKOM  KoHuenums  (hOpMUpOBaHMS  CTpaTerMm  WUHBECTULIMOHHOIMO
pa3BUTUA PernoHa, peannsaumsa KOTopoil Hanpas/ieHa Ha Pa3BUTME PErMOHaIbHOro
COTPYAHMYECTBA YBE/IMYEHME TMPUTOKA WHBECTULUMIA W UX  3PHEKTUBHOIO
MNCNO/b30BaHUA.

Bo BTOpOM pasfene npeacTaBfieH: Hay4YHO-MeTOAMYECKUIA NOAX0A K OLIEHKe
MHBECTULMOHHOIO K/MMata C YYeTOM pPEWTUHIOBOM  METOAMKUA  OLIEHKMU



WHBECTULMOHHOA NPUBNEKaTelbHOCTU PernoHa W MnpoBefeHNs (PaKTOPHOro
aHanM3a; Hay4HO-MeTOAMYECKUA MOAXOA4 K OMNpeaenieHnt0 KavyeCTBEHHbIX U
KO/MYECTBEHHbIX WHAMKATOPOB ONTUMM3ALMN  MHBECTULMOHHBLIX MPOLLECCOB
(MHBECTULMOHHbLIA KNUMAT, NMOTEHLMaN U PUCKKM); HayUYHO-METOANYECKUIA NOAXOL,
K OLEHKE WHBECTULUMOHHBIX PUCKOB B MNpOLECCe MNPUHATUSA WHBECTULMOHHO-
OPUEHTMPOBAHHBIX PeLLEHNIA.

B TpeTbeM pa3fene npeacTaBneH METOAMYECKUA MOAX0A4 K OnpeaeneHuto
KOPMOpPaTUBHON WHBECTULMOHHOW CTpaTerMv pasBUTUA PernoHa OT/IMYKEM
KOTOpOro, SIBASIETCA OnpefenieHne Mo3nUMiA  CTpaTermyeckmx OU3Hec-eanHML,
(bMHAHCOBO-KPeAUTHbIX yupexXaeHnit. Takxke, pa3paboTaH KOHLENTYa/lbHbIiA
noaxod K COUMANbHO-3KOHOMWYECKOMY Pas3BUTUIO  PErMOHAIbHOTO  PbIHKA
(PMHaHCOBBIX YCNYT C YY4ETOM ero CTpaTernyecKoi HanpasieHHOCTH,

B ueTBepTOii rnaBe aBTOPOM oOnpegeneHa AePUHALMA  MOHATUA
«CTpaTernyeckoe NMapTHEPCTBO», a TaKXKe CUCTeMaTU3MPOBaHbl KPpUTEPUM BbIGOpa
CTpaTermyeckoro napTHepa; pa3paboTaH  KOHUENTya/bHbIA  Noaxod K
CTpaTerm4yeckomy napTHEPCTBY 6aHKa CO CTENKX0/gepaMmn PermoHaIbHoOro pbiHKa
(pMHaHCOBbLIX YCNyr; paspaboTaHa MMUTALMOHHAA MOfAENb CTpaTernyeckoro
napTHepcTBa 6aHKa, OCHOBY KOTOPOI COCTaB/IAOT NPUUUHHO-CNEACTBEHHbIE CBA3N
(haKTOPOB, OKa3bIBAOLLMX BUSHNE HA PE3YNbTUPYIOLLME NOKa3aTenn.

B naton rnaee cofepXWTCA: 0OOCHOBaHME Hampas/IEHWA pa3BUTUA
WHCTPYMEHTOB  [EHEXHO-KPEANUTHON PErnmoHasbHOW MNOMUTUKK;, YCTaHOB/EHA
Heob6X0AMMOCTb MCMOMb30BaHMS KOMMIEKCHOr0 Noaxoda npv paspaboTke Hay4yHo-
MPaKTUYECKUX MOJIOKEHNA W pPeKOMeHZauuin no (HOopMMPOBaHWUIO CTpaTermm
WHBECTULIMOHHOIO PasBUTUA pPervoHa; MpeanoXKeHa WHTerpasibHas MOge/b
WHBECTULIMOHHOIO pPasBUTUSA PermoHa Ha OCHOBE K/1acTEpPHOro noaxoda, npw
MOMOLLM  KOTOPOrO  BbISB/IEHbI  YCMOBMS  (DOPMUPOBaHWUA  61aronpusaTHOro
MHBECTULIMOHHOTIO KNIMMaTa B permoHe

OCHOBHOI Hay4HbIiA pe3ynbTaT AUCCEPTaLMOHHON paboTbl 3aK/04aeTcs B
COBEPLUEHCTBOBAHUM  METOAMYECKMX UM Hay4HO-MPaKTUYeCKMX  OCHOB
(hopMMpOBaHMA CTpaTerMm MHBECTULIMOHHOIO Pa3BUTUA PermoHa.

TeopeTnyeckas 3Ha4MMOCTb pe3y/ibTaToOB UCCNef0BaHMs 3aK/0HaeTCs B

onpeaeneHun  AePUHMUNIA  «MHBECTULMOHHBIA  MPOLECC»,  «PErMoH» 1
«CTpaTernyeckoe MapTHEPCTBO»', pa3paboTKe KOHLENuuMn (opMMpOBaHWS

CTpatermn MHBECTULUMOHHOIO pa3BUTUA PErMoHa KaK CUCTEMa B3aMMOCBA3aHHbIX



TEOPETUKO-METOA0NOMMUYECKMX ~ MEXaHW3MOB,  OMPefenstolmx  CTpaTeruio
VHBECTULIMOHHOTO  Pa3BUTWS  PErMoHa;  YCOBEPLUEHCTBOBAHMW  anropuTMa
(hOpPMMPOBaHMS  MHBECTULIMOHHOFO  MOTeHUMana pPeruoHa,  OTINYUTE/NbHON
0COOEHHOCTbIO  KOTOPOrOo  SIBNSIETCS  CMHEpPrusaums  Npov3BOACTBEHHOIO,
TPYA0BOro, (hMHAHCOBOro, MHMPACTPYKTYPHOrO0 U MHHOBALMOHHOIO MOTeHLMana
KaKk WHAWKATOPOB WHBECTULMOHHOTO Pa3BUTWS  PErnoHa,  MO3BONSHOLLMIA
onpeaennTb AUHAMUKY PasBUTUS WHBECTULMOHHOIO MOTEHUMana pernoHa u
paspaboTaTb  pPeKOMeHAauMnM Mo AOCTUXKEHMO  ero  WHBECTMLIMOHHOM
NPVBNEKaTeNbHOCTH.

MpaKTnyeckas 3HaUMMOCTb Pe3y/ibTaTOB UCC/efoBaHNA NOATBePXAeHa
[JOKYyMeHTaMM 06 WCMO/Ib30BaHUWM Pe3y/nbTaToB AuccepTaumMy B AeATe/IbHOCTU
3aKOHOAATE/IbHbIX U UCNOHUTENbHBLIX OpPraHoB BNnacTu, 6aHKOB, MPefnpusaTUA K
opraHuzaumii [OoHeukoin HapoaHow Pecnybnukn (AHP), a Takxke B y4e6HOM
npouecce Kaeapbl MeXAyHapoaHOro 6msHeca U NPUKIaAHONW 3KOHOMUKK TOY
BMO «[JOHEUKWiA HaUMOHaNbHbIN YHUBEPCUTET» MUHUCTEPCTBA 06pa30BaHUs U
Hayku [HP. Wpea wuccnegoBaHus onuvpaeTcss Ha  0606LLUEHME  COCTOAHUA
M3y4YeHHOCTN NPobeMbl, aBTOPCKYHO MOCTaHOBKY, COOP M aHa/IN3 CTaTUCTUYECKNX
[aHHbIX, WX 06pabOTKy C WCMO/b30BaHWEM COBPEMEHHOrO WHCTPYMeHTapus,
MHTEpNpeTauuo pesynbTatos, (hOPMY/IMPOBKY BbIBOAOB U peKOMeHAaunii no mx
MPaKTUYeCKOMY NPYMEHEHUIO.

B KayecTBe 3amedaHuin cnefyeT BblAeNUTb CReaytoLLme:

1 MMpv NpoBefeHNN AUArHOCTUKN (DaKTOPOB B/UAIOLLMX Ha (DOPMUPOBaHME

cTpaTernv MHBECTULMOHHOMO Pa3BMUTNA PErMoHa, AUCCepTaHTKa UCMO/b3yeT TaKoi
Hay4HbI MEeTO[ WCCNefOBaHWA KakK MEeTOJ 3KCMepTHbIX OueHoK. lMpu atom, B
Lensax MoBblWeHVNA [OCTOBEPHOCTM MOJlyYEHHbIX pPe3y/ibTaTOB HeobXoanmMo
NMoKasaTb CTeneHb COr/laCoBaHHOCTM  B3r/IA40B  3KCMEPTOB Mpu  MOMOLLMU
COOTBETCTBYIOLLMX MOKa3aTese.

2. Ha puc. 3.12 (c.169) npmBefeH CUCTEMHBIA MOAXOL K CTPYKTYpe pblHKa
(PMHAHCOBBLIX YCMYyr, OAHAaKO [aHHbI PUCYHOK He [aeT MpeAcTaBleHust O
COOTBETCTBUM [JOHELKOro pervoHa AaHHbIM XapakTtepucTvkam. LlenecoobpasHo
ObIN0 Obl yKasaTb TakKXke AMHAMUKY PasBUTMSA pPbIHKA, MNO3TarnHoe BHeApeHMe

COOTBETCTBYHOLUMX (DMHAHCOBO-KPEAUTHBIX WHCTUTYTOB B HalleM PeruoHe [ns



COCTaBNieHNA 60nee NOMHOro NPeACTaB/IEHUst O Pa3BUTUN (PMHAHCOBOW Cdepbl B
pamkax AHP.

3. B pasgene 3 (ctp. 135) aBTOp MPMBOAUT XapaKTEPUCTUKY CTPYKTYpbI
PblHKA (UHAHCOBbLIX YCAYr WU WX KOMMETEeHUMI, YKasblBaeT Ha TeHAEeHUUK
PasBUTUA pPernoHasibHoM (PUHAHCOBOWM MHMPACTPYKTYypbl. B nocnemyromx
pasfenax asToOp Mpegfiaraet KOHKPeTHble WHCTPYMEHTbl UM HanpasieHus
COBEPLLEHCTBOBAHMA  CTpaTerMm  WMHBECTULUMOHHOIO  pPasBUTMEM  PErvoHa,
anpobupyet MX Ha KOHKPETHOM MaTepuane. BmecTe ¢ TeM He SICHO, Kak 3TW
NpeanoXeHnss OyayT BCTpamBaTbCA B CYLLECTBYIOLLYIO YXKe CNOXMBLUYHOCS
CUCTEMY rocyaapCcTBeHHOro ynpasneHnsa HP.

4. Ha Puc. 34. (ctp. 156) npeacTtaBneHa /fornyeckas  Mopfenb
39KOHOMMYECKOro pa3BUTUS (DMHAHCOBON WMH(PaCTPYKTYpbl PErvoHa, cnefoBasio
Obl NOACHUTb, YTO COMCKAaTe/lb MOHMMAeT Moj (PUHAHCOBON WMHMPACTPYKTYpPOi
pervoHa M no4YeMy B KauyeCTBe CTpaTernmyecKuUx MPUOPUTETOB €ee pPasBUTUS
BblOpaHbl MeXaHU3Mbl peann3auun, LeneBble MoKasaTenMm U CTpaTermyeckue
MPOEKTbI 6e3 X KOHKPEeTU3aLunn.

5. Mopgpasgen 4.3 auccepraumm He COAEPXUT yb6eaUTEeNbHbIX apryMeHTOB,
00BACHAKOLWNX BbIGOP UMUTALMOHHOW MOAENN B KayeCTBE OCHOBOIMO/AratoLLe
npu paspaboTke Hay4YHO-MeTOAMYECKOro Noaxoa K NporHo3npoBaHNio (PakTopos,
0KasblBaOLLMX BNNAHNE Ha Pe3yNbTUPYHOLLME MoKasaTe/n.

OfHako, OTMeYeHHble 3aMeyaHus He CHKAKOT Hay4YHON W NpPaKTUYeCcKoi
LLEHHOCTN WCCNeAoBaHNA WM He BAUAKOT Ha OOLLYH MOMOXKUTENbHYH OLEHKY
paboTbl.

3aknyeHmne

Oncceptaumsa  Hekpacoso O.J1. npeactaBnsieT cob0iM  3aBepLUEHHYHO
Hay4YHO-MCCeA0BaTENIbCKYI0 Pab0oTy Ha aKTyaslbHYH TEMY, B KOTOPOI N3/I0XKEHDI
Hay4HO 060CHOBaHHbIe 9KOHOMUYECKuMe pa3paboTKu TeopeTuKo-
METOA0/M0rMYECKMX OCHOB MO (JOPMMPOBAHUIO CTpaTerMm WHBECTULMOHHOMO
pa3BUTUS pervoHa. ABTopediepaT B MOMHOW Mepe OTpaXaeT COoAepXKaHue,
pe3ynbTaTbl U BbIBOAbI AMCCEPTALMOHHOW paboTbl. HOBble Hay4Hble Pe3ynbTaThl,
MoslyYeHHble comckatenemM, 10 U3 KOTOPbIX UMEIOT CYLLECTBEHHOE 3HayYeHne A1






