OT3bIB
Ha aBTopedepat gmuccepraymu
HekpacoBoit O.J1. Ha Temy: «PopMMpoBaHME CTpaTErMN UHBECTULMOHHOIO Pa3BUTUS
pernoHa», nNpeAcTaBNeHHON Ha COMCKaHWe YYeHOM CTerneHu LOKTopa 3KOHOMUYECKUX
HayK no crieymansHocTy 08.00.05 - DKOHOMUKA U yrpaBneHne HapoAHbIM X03ANCTBOM
(pernoHanbHas 3KOHOMUKA)

AKTUBHOCTb NPOTEKaHUA WHBECTULNOHHbLIX MPOLECCOB B TOM WUIN MHOM PernoHe
XapakTepusyetcs NOHATMEM WHBECTULMOHHOE pa3BUTUE 3KOHOMWKWN, KOTOPOE 03HAYaeT
npoLecc AONTOCPOYHOI0 HamnpaBNeHHOr0 B/IOXKEHUA KanuTana B NPeanpuaTus pasHbIX
obnacTeil 3KOHOMUKM W COLMaNbHO-3KOHOMUYECKMe NporpaMmbl Ans obecneyeHus
YNyu4lleHna KayecTBa XU3HU B HewM.

IHBECTULUMOHHOE pa3BUTME pervoHa onpepensetT AONTOCPOYHYH AUNHAMUKY ero
9KOHOMWKM W COUManbHOM cdepbl, B CBA3X C 3TWM, AO/DKHO NNAHMPOBATbLCH,
aHanM3npoBaTbCA W PEryMpoBaTbCsd B paMKax roCYAapCTBEHHOW WHBECTULMOHHON
MOMTUKK, OCHOBaHHOM Ha pa3paboTaHHOW CTpaTerMm WHBECTULMOHHOIO pa3BUTUSA
3KOHOMMKM pernoHa.

K coxkaneHuto, coBpeMeHHOe COCTOfHME COLManbHO-9KOHOMMWUYECKOW CUCTEMbI
[loHb6acca, Haxogslleecqd B NEPEXOLHOM COCTOSAHMM, TPebYyeT MoMcKa HOBbIX MOAXO0L0B
K npoueccy (QopMuMpoBaHUA TakoW cTpaterun. B cBA3M € 3TUM, WuUCCNefoBaHUA
O. /1. HekpacoBoi «®opMUpoBaHMe CTpaTermm UHBECTULWOHHOIO PasBUTUA pPermoHa»
aKTyalbHO M BOCTPe60BaHO KaK CO CTOPOHbl YYeHbIX, TaK MU CO CTOPOHbI OpraHoB
rocyfapCTBEHHOr0 M pernoHanbHOro ynpasneHue B [loHeukon HapogHoi Pecnybnuke.

Llenbto AucceptayMoOHHOIO WCCNefoBaHUA ABMSETCA KOMMJIEKCHOe peLleHue
npo6siembl HOPMUPOBAHUA CTPATErMN MHBECTULNOHHOIO PasBUTUA PErmoHa Ha OCHOBE
pa3paboTKyM TEOpPeTUYECKUX W KOHLUenTyanbHbIX MONOXEHWUW, COBEPLUEHCTBOBAHMUSA
METOLO0N0rNm 7 pa3paboTku Hay4YHO-MEeTO4NYEeCKOro NHCTPYMeHTapus
MHBECTULMOHHOIO pPa3BUTUA PerMoHa C y4eTOM ero cTpaTeruyeckux BO3MOXHOCTEN.

3 aBTOpedpepara guccepraumn BULHO, YTO UeNb, NpefMeT U 06bLEKT paboTbl
NOTWNYECKM CBA3AHbI W YETKO 0YepyuBaloT Mojsie uccnefoBaHWs, a MOCTaHOBKAa U
pelleHne Kpyra 3afay Nno3BosAT 4OCTMYb 0603HAYEHHOM uenu (c.2).

[l0CTOBEPHOCTb  pe3ynbTaTOB  WCCMef0BaHWUA  MOATBEPXAAaeTcd  rnyboKum
aHa/M3oM MpeACcTaB/ieHHOW WHGpOPMaUUM € NPUMEHEHUEM Pa3IUYHbIX  HAYYHbIX
MeTOZO0B A/ 060CHOBaHMA MOJTYYEHHbIX pe3ynbTaTtos (C.8).

O3HakoM/ieHMe C cofepXXaHvem aBTopedepata NO3BOMAET CAeNnatb BbIBOJ, 4TO
paboTa npepacTaBnseT co6OW CaMOCTOATE/IbHOE HayyHOe uccnefoBaHue. Bce HayuHble
MOMOXEHUSA U pe3ynbTaTbl, BbIHOCMMbIE Ha 3aljuTy, B MOIHOAN Mepe COOTBETCTBYHOT
MOCTaB/IEHHON Lenn 1 obecrneymBatoT ee AOCTMKEHME.

dNemMeHTbl Hay4YHOW HOBU3HbI COOTBETCTBYHOT «[llacnopTy crneyuanbHOCTU
Hay4yHbIX paboTHMKoB 08.00.05 - SKOHOMWKaA W yrnpaBfeHNe HapPOAHbIM XO3ANCTBOM»
no nyHkrtam 3.10, 3.11, 3.15, 3.21, a MMeHHO: Npea/oXXeHa KoHLUenuua opmmpoBaHus
CTpaTerum WHBECTULMOHHOIO pasBUTUA pPernoHa KakK cuctema B3aMMOCBA3aHHbIX
TEOPETMKO-METOLOMOTMYECKMX MeXaHW3MOB; pa3paboTaHa MHTerpuMpoBaHHas MOAeSb
peanusayun cTpateru UHBECTULMOHHOIO Pa3BUTUSA PervoHa; paspaboTraHa CUCTEMHO-
AMHamMmnyeckas  MOfenb  WHBECTULMOHHOIO  pa3sBUTUSA  pervoHa; paspaboTtaHa



MMUTALMOHHAA MOJeNlb  CTpaTermyeckoro nmnapTtHepcTBa 6GaHKa Kak Cy6bekTa
MHBECTULUWOHHOIO pasBUTUA PervoHa; YCOBEPLUEHCTBOBAH anroputMm (OpPMUPOBaHUA
MHBECTULMOHHOIO MOTEeHLMana pernoHa; YCOBEPLUEHCTBOBAH Hay4HbI NoAXod K
OLleHKe MHBECTULMNOHHbIX PUCKOB; yCOBEPLUEHCTBOBaHA apXUTEKTOHMNKA
(hopmumpoBaHns cTpaTernyeckoro napTHepcTBa 6aHKa C APYrMMU 3KOHOMMUYECKUMMU
cybbekTamn;  nNpefnoXeHa CUCTeMa MOKasaTeslell  KOMMeTeHTO06ecneyeHHOCTH
cTpaTermm WHBECTULMOHHOIO PasBUTUS PErvmoHa; Nonyynno fasbHelllee pasBUTue
onpejeneHne TMOHATUA «UHBECTULMOHHbLIA MNPOLECC» W HayyHoe 0O60CHOBaHMWe
Knaccu@ukaumuy MHTEerpasbHbIX U YaCTHbIX MHAMKATOPOB.

Mo BbLICOKOMY YpPOBHIO pa3paboTky uccnefyembixX Mpobnem, HayYHOW HOBU3HE
TeopeTUYyecKUX  pa3paboToOK, pPasBUTUIO  HOBbIX  TEOPETUKO-METOLONOrMYECKUX
NOAXOAOB K peweHuto npobnem ¢GopmumpoBaHUA CTpaTermm WHBECTULMOHHOIO
pasBUTUSA perrnoHa MOXXHO CYANTb O TEOPEeTUYECKON 3HAYMMOCTU pe3y/ibTaTos.

O60CHOBAHHOCTb W AOCTOBEPHOCTb HAy4YHbIX WCCNeAOBaHWA, BbIBOLOB U
PEKOMeHJaunin noATBepXiaeTcsd WX anpobaumm B Xofe Yydyactus asBTopa B
PervoHasibHbIX W MeXAYHapOAHbIX HAyYHO-MPaKTUYECKMX KOHgepeHuuax (c.9).
OCHOBHbIe MOJMIOXEHUA W pPe3y/ibTaTbl, U3N0XEHHbIE B AWCCepTauuu, 06CYyXAannch U
nony4ynnm ofobpeHne Ha 39 HayUHbIX M HAYYHO-MPaKTUYECKMX KOH(epeHUMsaX B
Poccun, CLUA, YkpauHe, benopyccun, CnoseHunun, AHP n 3a ee npegenamn. o ntoram
aucceprtaumm nsgaHol 55 HayyHbIX TyAa, B TOM yucne 7 moHorpaduid (1 aBTopckas v 6
KO/EKTUBHbIX), 20 cTaTeil B peLeH3npyemblX XypHanax u cbopHUKax.

Cpegn  NONMOXEHMW  Hay4yHOW  HOBWU3HbI  OCOObIA  MHTEpPeC  Bbi3blBAOT
pa3paboTaHHas WHTErpMpoBaHHas MOJe/Nb peannsaummn cTpaTteru MHBECTULMOHHOIO
pasBUTUA pPernoHa, OTNNYUTENbHON OCOOGEHHOCTHIO KOTOPOWN ABNAETCH TO, 4YTO ee
MCNO/Ib30BaHME CO3[4AaCT BO3MOXHOCTb ONpefesieHnss npuoputeTa KOMMeTeHUMN
OpraHoB pPernoHanbHOro YnpasleHWsa BO B3aMMOCBA3M C WX CMNOCOOGHOCTAMWU W
cTparernyeckMmm pecypcamm pervoHa (c.24). TakKe UHTepec nNpeacTaBfiseT CUCTEMHO-
AMHaMnyeckas MofeSlb UHBECTULMOHHOIO pasBUTUA PernmoHa, UCnob3oBaHWe KOTOPOM
MOBMNAET HA WHBECTULMOHHbLIA KAMMaT B pPervoHe, Ha O06bEMbl MPOMbILIJIEHHOTO
NMPOM3BOACTBA, OKPYXAIOLLY Cpefly Y YACIEHHOCTb HacenieHus pernoxa (c.26).

OTmeyad UENOCTHOCTb M 3aBEpPLUEHHOCTb WCCNEeL0BaHUA, ero A0CTOBEPHOCTb,
HOBMU3HY W 3HA4YMMOCTb MPeACTaB/IEHHbIX B Hel Hay4HbIX MONOXEHWA W BbIBOAOB
BbICKa3aTb ONpefefieHHble ANCKYCCUOHHbIE MOJIOXEHNS U 3aMeYvyaHuns, a UMEHHO:

1 B pamKax CTPYKTYPHO-0TMYECKOM CXeMbl (POPMUPOBAHUSA MNPUOPUTETHLIX
HanpaBNeHWA akKTMBMU3ALUN WMHBECTULMOHHBIX MPOLLECCOB B pernoHe (c. 12, puc. 2)
aBTOpP BblenseT 00beKTbl WHBECTULNOHHON AesATeNbHOCTM Ha PermoHanbHOM YPOBHE,
CpeAn KOTOPbIX: peasnbHblil CEKTOP, (PMHAHCOBLIA CEKTOP, COoLMalbHbIA CeKTop. B cBA3M
C 3TMM BO3HWKAET BOMPOC O KPUTEpWUW, KOTOPbIA MOMOXEH B OCHOBY BblAeneHus
NpeanoXeHHbIX ANCCEPTAHTOM 00bBEKTOB, YKasaHWe KOTOPOro fBUI0ChH Obl apryMeHTOM
ANA UX pasrpaHnyeHuns.

2. Ha puc. 2 (c. 13) pucceptaHT nNpPMBOAUT aBTOPCKYH  KOHUEMUWUIO
(hopMupoBaHUA CTpaTerMm WHBECTULMOHHOIO pa3BUTUA PervoHa, KoTopas nosyyuna
Obl 6051€e 3aBEPLUEHHbIV XapaKTep NpW yKaszaHWN KOHKPETHbIX MoKa3aTenen/Kputepumes
3(EKTUBHOCTM  BHeApPeHUs MNPeLNOXKEHHOW  KOHUEenuuu, KOTopble  OTpaxaroT
3KOHOMUYECKUI 3h(heKT B pe3ynbTaTe ee peanusalum.



3. B aBTopetbepaTe coaep)KaTcsi CBefleHWs O LIMPOKOW anpobayumu
pe3ynbTaTtoB [AMCCEepTaLMOHHOrO MccnefoBaHns. be3ycnoBHbIM MpenmyLLEeCTBOM
ABNAETCA Ny6/MKaums maccbl CTaTeil B pasMyHbIX MECTHbIX M3paHusx. Ha Halw
B3rNA4, MUCXoAd U3  00WEro BbICOKOMO  Hay4YHO-METOAMYECKOro  YpPOBHSA
MPesACTaB/IEHHbIX B aBTopeepare Auccepraumn pe3ynbTaToB  MCCEL0BaHUS,
aBTOpY CfiefloBaio Obl HaMpaBUTb YacTb CBOEN My6/MKaUMOHHOW aKTUBHOCTU Ha
BefyLlMe OTeyeCTBEHHbIE peLieH3npyemble U3LaHUS U He OrpaHnMuMBaTbCA OLHUM
XXypHanioMm 13 cnucka BAK PO.

B TOXe BpeMs, OTMETVM, YTO YKa3aHHble 3aMeyaHWs He CHMXatoT 0OLLYH
MONOXMNTENbHYO OLEHKY AMccepTauuoHHOM paboTbl Hekpacosoi O.J1., koTopas
ABNAETCA  3aBEpPLUEHHbIM  CaMOCTOATE/IbHbIM ~ HayYHbIM  WUCC/EA0BaHUEM,
OTBEYaloLWMM COBPEMEHHBIM TpeboBaHWAM, MPeLbaBNAeMbIM K aucceptaumsam Ha
COMCKaHMWe YYeHOI CTeneHn AOKTopa Hayk.

Ha Haw B3rndg, aBTop Agmcceprtauuy Ha Temy «@®OopMUpOBaHMe CTpaTeruu
WHBECTULMOHHOIO  pa3BUTUA  pernoHa», Hekpacosa Onbra J1eOHWLOBHA,
3aC/y)KMBAeT MPUCYXXAEHNUSA YYEHO CTeneHn LOKTOpa 3KOHOMMUYECKUX HayK Mo
cneumanbHocT 08.00.05 - OKOHOMWMKA W ynpaBfieHWe HapoAHbLIM XO035SMCTBOM
(pervoHasibHas 3KOHOMKKa).

A, PoanmoHoB Anekceil BnaammupoBsud, cornaceH Ha aBToMaTMU3MPOBAHHYHO
06paboTKy MOMX NEPCOHA/bHBIX AaHHbIX.

[okTop akoHOoMmMyeckmx Hayk (08.00.05 A.B. PoanoHos
- pacnpefeneHue Mpou3BOAUTENbHbBIX

CUN M pernoHanbHas  3KOHOMMUKA),

npoteccop KaeApbl 3KOHOMMUKA U

meHeMKMeHTa PKOYBO  Akagemus

®CUVH Poccum

OKOYBO Akagemus PCINH Poccum

MoutoBbI agpec: yn. CeHHas, 1, r. Pa3aHb, Poccuiickaa degepaums, 390000
TeneoH: (4912) 27-21-12

AZpec 3NeKTPOHHOW NoYTbl apu-I3in@Ttailm

Cawit: http://www.apu.fsin.su
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