O13bIB
Ha aBTopedepaT auccepTaumm Hekpacosoin O.J1. Ha Temy: «PopMMpoBaHMe
cTpaTernm NHBECTULMOHHOIO Pa3BUTUSA permoHa», NpeacTaBneHHOM Ha
COMCKaHWe Y4eHOW CTENeHN JOKTOpa 3KOHOMUYECKMX HayK MO CreymasbHOCTH
08.00.05 - 3KOHOMMKaA MynpaBieHe HapoAHbIM X03AMCTBOM (perMoHasibHas
9KOHOMMKA)

B CcOBpeMEHHbIX YCMOBUSAX XO3ACTBOBAHUS aKTMBMU3ALMSA WMHBECTULMOHHBIX
MPOLLECCOB ABMSETCA OCHOBOMOMAratoLein 3afadeit, 06ycnoBnmBaroLein coumabHo-
9KOHOMMYECKOe pa3BuTUe pervoHa.  [pu pelleHMn 3TOM 3agaym  BO3HUKAET
HeobXoAMMOCTb B pa3paboTKe  Hay4yHO-MeTOAMYECKOr0  WHCTPYMeHTapus,
06ecrneynBaroLLEro0 MHTEHCMBHOCTb Pa3BUTUSA permoHa NocpeAcTBOM MOBbILLEHWS €ro
WHBECTULIMOHHONM MpPUBMEKATENbHOCTM, YyUlleHWs WHBECTULIMOHHOIO KaumaTa,
CHVXXEHMS| MHBECTULIMOHHBIX PUCKOB. 103TOMYy BOMpPOChI (hOPMUPOBaHMS CTpaTerum
MHBECTULIMOHHOIO  PasBUTUS perMoHa COCTaBAAKT 3HAYMTENbHbIA WHTEpeC A/
9KOHOMMYECKOIN HayKWM W NPaKTUKK, a 3Ha4UT, TPeOyIOT TEOPETUYECKOrO MU Hay4HO-
MeTOANYeCcKOro 060CHOBaHMS.

MpeacTaBneHHble B aBTopeepare TeopeTUYecKne 0006LLEeHNS,
METO/0/I0rMYEeCKNe PEKOMeHAAUMN 1 pa3paboTKM YKasblBatOT Ha MOJMYYeHHbIe
CYLLECTBEHHbIe HayuHble pe3ynbTaTbl. CoMCKaTenem pacCMOTPeH W paspaboTaH
3HaYMTeNbHbIA KOMMIEKC BOMPOCOB, CBfA3aHHbIX C 06OCHOBAaHWEM TEOPETMKO-
METOA0/M0rMYECKNX OCHOB UHBECTULIMOHHOIO Pa3BUTUS PernoHa, YTO MOATBEPXAAeT
(hyHAaMeHTa/bHbI XapaKTep NPOBeAEeHHOro UCCea0BaHuS.

B pa6oTe pelwleH psafd akTyaslbHbIX Hay4HbIX M METOAONOrMYeckux 3adady. B
4aCTHOCTW, aBTOPOM MpoBefeHa cepbe3Has paboTa Mo pa3paboTke KOHLEeNums
(hopMMpoBaHNA  CTpaTerMm WHBECTULMOHHOIO pPa3BMTUA  PeruMoHa,  Kotopas
paccMaTpMBaeTCA KakK CUCTeMa B3aMMOCBSI3aHHbIX TEOPETUKO-METOA00rMUECKMX
B3rNS40B Ha WAeW, Uenn, MeTodbl, MPUHUMMbI, MeXaHW3Mbl,  OMpeAensitoLLme
CTpaTerMio pasBUTUS PermoHa Ha OCHOBE CUHEPrusaumv  MHBECTULMOHHBIX
npoueccoB. Oco60ro  BHMMaHUA  3aCNy>XMBaeT  pa3paboTaHHbIi  aBTOPOM
METOANYECKNIA NHCTPYMEHTAPUIA OLEHKM MHBECTULMOHHOMO KMMaTa Nno CyObekTy,
MCNONb30BaHME KOTOPOro MO3BONMAET  OMNpefenMTb  00YC/IOBMIEHHOCTb  OLEHKM
WHBECTULMOHHOIO K/iMmata YPOBHEM pPa3BUTUA WMHBECTULMOHHOIO MOTeHUmana u
NHAEKCOM WUHBECTULIMOHHOMO PUCKA.

HayuHblin ~ nMHTepec  npeactaBnseT  paspaboTtaHHas  O.J1.HekpacoBol
MMUTALUMOHHAA MOJeNb CTpaTermyeckoro mnapTHepcTBa 0aHKa KakK CyObekTa
MHBECTULMOHHOIO PasBUTUS PErumoHa, OT/IMYMTENIbHON O0COBEHHOCTHIO KOTOPOM
SBNAETCA  YCTaHOBMEHWE MPUYMHHO-CNEACTBEHHON  3aBMCUMOCTU  (IMHAHCOBO-
9KOHOMMYECKMX nokasaTesfiein-thakTopos C (hMHaHCOBO-3KOHOMMWYECKMMMU
rokasarensamu-aprymeHtamu, obecneyvsalowumm npubbinb 6GaHKa MOCPeaCcTBOM
ONTUMM3aLUN CTPATErMYeCKOro NapTHepPCTBA.

MpaKTUYeCKy0 3HaYMMOCTb MMeEeT MPOBeAeHHas COMCKaTeNleM AMarHoCTuKa
WNHBECTULMOHHOWN MpPUBNEKATeNbHOCT PErMOHOB C MCMO/b30BaHWEM WHTErpasibHbIX
WHAMKATOPOB - MHBECTULMOHHbIA MOTEHUMaN U MHBECTULIMOHHbIA PUCK, M YaCTHbIX
WHAMKATOPOB, BK/IHOYAKOLWMX MOKa3aTeNn OLUEHKM COCTaBMSIOLWMX KOMMOHEHTOB



WHBECTULIMOHHOIO MOTeHUMana v BULOB pUCKa, 00yC/10BNBaKOWNX BO3HUKHOBEHME
NHBECTULIMOHHOTIO pUCKa.

Cofep>xaHne aBTOpeepaTa COOTBETCTBYET UENM U 3ajgavyaM MWCC/ef0oBaHUA.
Bce NonoXeHns Hay4YHOW HOBW3HbI NOAYYMNU AO/MKHOE 060CHOBaHME U anpobauuto,
UYTO MOATBEPXAAaeTcA UX OA0OPEHMEM Ha MeXAYHApPOLAHbIX Hay4HO-MPaKTUYeCKUX
KOH(epeHUMsX, a TakKe BBeJeHWEM B NPaKTUKY AeATe/IbHOCTU CYObeKTOB peasibHOM
39KOHOMWUKW.

B T0 e Bpems K aBTOpedepaTy ecTb HECKO/IbKO 3aMeYaHMiA:

- B MPeasioXKeHHOW aBTOPOM CTPYKTYPHO-/IOFMYECKON CXxeme (hOpMUPOBaHUSA
NPUOPUTETHBIX HanpaB/IeHU aKTMBU3aLMM MHBECTULMOHHBIX MPOLECCOB B PervoHe
(puc.1, c.12) cnepgoBanio 60siee  YETKO 0003HAUUTb CBA3b WHBECTULMOHHbIX
NMPOLECCOB C MPUOPUTETHBIMW BEKTOPaMX COLMAIbHO-3KOHOMWUYECKOrO pPasBUTUSA
pervoHa B LEenom;

- aBTOp YTBEPXKAAeT, YTO WUCMNOSb30BaHWe METOAOB OLEHKWU WHBECTULIMOHHOIO
KiMMata 00YyC/1I0BNIEHO HAy4HO-MeToLoNorndyeckumn nogxogamun (c.11). [daHHoe
YTBEPXJeHNe HOCUT AeK/1apaTMBHO-KOHCTaTUPYHOLWMIA XapakTep, LenecoobpasHo 6b110
Obl bofblle BHUMaHWA YyOe/UTb 060CHOBaHWIO BblbOpa MeTOLOB  OLEHKMU
MHBECTULMOHHOIO K/MMata 1 haktopam, BNNAIOLWNM Ha 3TOT BbIOOP.

BmecTe ¢ TeM, npumBefeHHble 3aMevaHUs He CHUXAaKT KayeCTBO W BbICOKWIA
TeOpPeTUKO-METOA0/I0MMYECKUIA YPOBEHb NPOBELEHHOr0 nccnefoBaHus. MonyyeHHble
Hay4Hble pe3y/ibTaTbl yKa3bIiBalOT Ha TOo, YTO Agncceptauna Hekpacosoin O.J1. Ha Temy
«®PopmMMpoBaHMe CcTpaTtermm WHBECTULMOHHOIO pPasBUTUSA pPEervoHa» SAB/SETCH
3aBepLUEHHON Hay4HO-MUcCNefoBaTe/IbCKOM paboToir, KoTopas XapaKTepusyeTcs
aKTya/IlbHOCTbO W Hay4YHOW HOBM3HOW, COOTBETCTBYET BCeM TpeboBaHUAM,
npeLbsaBfiseMbiM K AOKTOPCKUM  AuccepTaumaM, a ee aBTOp  3acny>XuBaeT
NPUCY>XAEHNA YUYEHOW CTEeneHW [OKTOpa 3KOHOMUYECKMX HayK MO CcrneuuanbHOCTH
08.00.05 - OJKOHOMWKA W YyrnpaB/ieHWe HapPOoAHbIM XO03AMWCTBOM (pervoHasibHas
9KOHOMUKaA).

[ TymakoBa CBeTnaHa BnagumupoBHa, cornacHa Ha aBToMaTU3NPOBaHHYHO
06paboTKy MOMX NMePCOHaIbHbIX AaHHbIX



