OT3bIB
Ha aBTopedepart guccepraymm
HekpacoBoii O.J1. Ha Temy: «DPOpPMUPOBaHME CTPaTErU UHBECTULMOHHOIO
Pa3BUTUA PErvoHa», NPeacTaB/leHHON Ha COMCKaHWe YUYeHOIN CTeneHn JoKTopa
3KOHOMUYeCKMX HayK no cneyuansHocT 08.00.05 - SKOHOMMKA M ynpaBnieHne
HapoAHbIM X039MCTBOM (pervoHabHas 3KOHOMMKA)

MHBECTUUMM  CerofHs NPeAcTaBNsAtOT  BaXHbIA  3/IEMEHT  3KOHOMWKM
TEPPUTOPUIA, CYLLECTBEHHYHO OCHOBY XO3AIICTBEHHOIO Pa3BUTUA  PErvoHa,
Hanpas/feHHY0 Ha y/ydylleHne [OXOLHOCTM pPerMoHa W Ha NPUYMHOXeEHWE
B&/10BOr0 PEervoHanbHOro npoaykra. AvHammyHoe W 3PQeKTMBHOE pa3BuUTUE
WHBECTULMOHHOW [eATe/IbHOCTU ABNSETCA HeOOXOAMMbIM YC/I0BUEM CTabuIbHOMO
(OYHKUMOHMPOBAHUA W pasBUTUA  3KOHOMMKW. MacwTtabbl, CTPyKTypa MU
3PPEKTUBHOCTb NCNO/Mb30BAHNA UHBECTULMIA BO MHOTOM OMNpesenstoT pesybTaTbl
X034MCTBOBAHNA Ha Pa3/INYHbIX YPOBHSAX 3KOHOMMUYECKOW CMUCTEMbI, COCTOSIHME U
MepPCrnekTUBbl PasBUTUA. DKOHOMUYECKMIA POCT M MHBECTULMOHHASA aKTUBHOCTb
ABNAOTCA  B3aMMOOOYCNOB/IEHHBIMX  MpoLieccaMu,  MO3TOMY  BOMPOCh!
(hopMMpOBaHMA  CTpaTerMv  WHBECTMLUMOHHOIO  pPas3BUTUA  permoHa  UMEKT
OrPOMHYIO0 PO/ib ANA OTAE/IbHbIX PErMOHOB M CTpaHbl B LeoM. B cBA3n ¢ 3TUM
Tema [uccepTaumoHHon pabotbl Hekpacosoit O.J1. Ha Temy: «dPopmupoBaHume
CTpaTermm MHBECTULMOHHOMO Pa3BUTUA PErMOHa» ABNAETCS aKTyaslbHON.

HayyHast HOBM3Ha paboTbl 3aKIH4aeTcs B pa3paboTKe WHTErprpoBaHHOM
MOZENN peann3auum cTpaTermm MHBECTULMOHHOIO Pa3BUTUA PervoHa, 6asvcHOM
KOMMOHEHTON KOTOPOW BbICTYMNaeT (hOpMMPOBaHMe KHOUYEBbIX (DaKTOPOB YCMeXa;
OT/IMYMTE/NbHAA OCOBEHHOCTb KOTOPOM COCTOUT B TOM, YTO €e WCMO/b30BaHue
CO3JaeT BO3MOXXHOCTb  OMpefeneHust MpuopuTeTa KOMMETEHUWUA OpraHoB
PErMoHaibHOro  ynpaB/ieHNWs BO B3aMMOCBS3M C 4 UX  CMOCOBHOCTAMKU U
CTpaTerMyeckKuMn pecypcaMm pervoHa npu hopmMmpoBaHUM NOpPTReNs K/toueBbIX
(hbaKTOpOB ycnexa W Hanpas/ieH Ha AOCTV)KEHVE LieNeBbIX OPUEHTUPOB CTpaTerum
MHBECTULIMOHHOIO pa3BUTUA pernoHa. K KOHCTPYKTMBHOW pa3paboTke aBToOpa
MOXXHO OTHEeCTU NpeA/ioXKeHHYK0 B paboTe CUCTEMHO-AMHAMUYECKYHD MOAeNb
WHBECTULIMOHHOIO Pa3BUTUS PErvoHa, OT/IMYUTE/IbHOW OCOGEHHOCTbIO KOTOPOM
SBNSETCA KNACTEPHbIA MOAXO[, HanpaBneHHbI Ha BbISBMEHWE  YCNOBUNA,
hopMupytoWwmMx  6NaronpuATHbIA ~ MHBECTULUMOHHLIA ~ KIUMaT B PErvoHe.
cnonb3oBaHve [aHHON MOfenv NO3BOMSET YCTAHOBUTL Kak pa3BUTME K/1acTepoB
B PErvoHe, TakK W B/IOKEHWE WHBECTUUMIA, CO3[aHWe W BHeAPeHWe WMHHOBALWN,
MOB/IUAET Ha MHBECTULMOHHBIA KNMMAT B PernoHe, Ha 06beMbl MPOMBILLIEHHOIO
MPOU3BOACTBA, OKPYXKAIOLLYHO Cpefy M YMC/IEHHOCTb HaceNIeHUs permoHa.

Ocob0e BHMMaHWE 3acny>KUBaeT, NpPea/ioXKeHHas aBTOPOM MMUTALMOHHasA
MOJe/b CTpaTernyeckoro napTHepcTBa 6aHKa Kak Cy6beKTa WMHBECTULMOHHOIO
pa3BUTMS  pervoHa, OT/INYUTE/IbHAA  OCOBEHHOCTb  KOTOPOA  COCTOUT B
onpeaeneHnun NPUYNHHO-CNeACTBEHHOM 3aBUCMMOCTU (DUHAHCOBO-3KOHOMNYECKNX
nokasarenen-aktopoB  C  (PMHAHCOBO-3KOHOMMWYECKMMW  MOKas3aTe/ismu-
aprymeHTamu, obecrieumsarolmmy npubblib 6aHKa MOCPeACTBOM ONTMMM3ALMK

CTB&TEFI/I‘-IECKOFO I'IaBTHeE)CTBa F FOY.BMO «EoHHY
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CnegyeT OTMETUTb M NPaKTUYeCKoe 3HayeHWe  AMCCepTauMOHHOro
1cCnefoBaHNs, KOTOPOE 3aK/Il04aeTCs BO BHEAPEHUN BbIBOOB W MPEA/IOKEHNIA MO
paboTe Ha rocyfapCTBEHHOM YpPOBHe, Ha YpPOBHe 6aHKOB, NPeAnpuATUIA 1
06LLEeCTBEHHbIX opraHu3aumin: Komutetom HapogHoro Coseta JHP no 6rompkeTy,
(MHaHCaM M 3KOHOMWYECKOW MOMUTUKE; MMUHUCTEPCTBOM WHOCTPaHHbIX e
OHP;  MwuHuctepcTBoM 3KoHOMMYeckoro passutua [AHP; [ocyfapCTBEHHbLIM
yupexaeHmem «MHCTUTYT OKOHOMUYECKUX WccnefoBaHuiny;  LieHTpanibHbIM
pecny6nukaHckum  6aHkom  AHP; OO0  «[oH6acc-Papmauus-TpergnHr;
000 «IMpomnnt3aeof»; OO0 «Bo3poxaeHue» n ap.

OfiHaKo, Hapsagy C NOMOXUTE/IbHbIMU pe3y/ibTaTaMn UccnefoBaHus, paboTa
He /iLeHa 3aMeYvaHuii;

1 Ha cTp. 3 aBTOpehepaTa B POPMMPOBAHUN MOMOXEHWIA HAYHHON HOBU3HbI
OTMEYEHO, 4YTO  MNpefoXeHa  «KOHUenuusa  (POPMUPOBaAHUA  CTpaTermu
WNHBECTULMOHHOIO PasBUTUA PernmoHa..., Kotopas Mo3BOJMIAET OXBAaTUTbL B/MAHME
MPOrHO3NPYeMbIX  pe3ynbTaToB  peannsauunm  cTpaterMm  WHBECTULMOHHOIO
pasBUTMA pervoHa Ha ero AvHaMUyHoe  (PYHKUWOHMpOBaHMe...» Camo
C/I0BOCOYETaHME «AMHAMMYHOE (DYHKUMOHMPOBaHME» BbI3blBAaeT HEKOTOPbIE
COMHeHUs. [leATeNlbHOCTb /1060 CUCTEMbI MOXET NPOUCXOAUTL B ABYX OCHOBHbIX
pexumMax: passutve (AMHaMuKa) U (OYHKLMOHMpPOBaHME. DYHKUNOHMPOBAHMEM
Ha3blBAeTCS «BbIMO/HEHWE CTAaHAAPTHbIX Orepauuini B OTHOCUTE/IbHO HEU3MEHHbIX
YCNoBUSAX 06e3 CMeHbl Lenn CUCTEMbI». A pasBUTME - 3TO «MNOCTynaTesibHoe
[BVXXeHne (AMHamuKa), 3BOMOLNA, Nepexos OT OAHOr0 COCTOSHWUA K Ap.».
MoaToMy «AUHAMUYHOE (YHKUMOHMPOBaHWE» MpeAnonaraeT HU 4YTo MHOE Kak
HeobpaTMMOe, HarpaB/ieHHOE, 3aKOHOMEPHOe W3MEHEHMe  3KOHOMMYECKON
CUCTEMbI, 4YTO ABMAETCA OCHOBHbIMW CBOWCTBaMM, OAHOBPEMEHHOE Hanuue
KOTOPbIX BbIAENSET NPOLECChI Pa3BUTUSA CPEAN APYTUX U3MEHEHWIA.

2. Ha ctp. 15 aBTOpedpepata ykasaHa copmyna (2), npumeHsiemas nns
CTaHfapTM3aumMm WHAMKATOPOB  MHBECTULMOHHOIO noTteHumana. HeobxoamMmo
YTOUHUTb, OYLET NN U3MEHATLCA (PopMy/a, Npu CTaHZapTM3auMM MHAMKATOPOB-
[AEeCTUMYNIATOPOB, TaK KaK B OMuCaTe/lbHOM 4acTuM yKasaHO, 4TO B KauyecTBe
NHAMKaTopa NPUHMMAaeTCs NMB0 MakCUMasibHO, MO0 MUHUMa/IbHOE 3HaYeHNe,

YKa3zaHHble 3aMeyaHWs HOCHAT 4YaCTUYHbIA W B OMpPefeIeHHON CTeneHu
ANCKYCCUOHHBIA XapaKTep W B LEOM He YMEHbLUAT 00LLel MONoXKUTENbHOWA
OLEHKMN AamccepTauMoHHON paboTbl. PacCcMOTpeHHble MaTepuarnbl M 3amevaHus
[A0T BO3MOXXHOCTb C MO/MIHbIM OCHOBaHWEM CAefaTb BbIBOA, UTO COBOKYMHOCTb
pa3paboTaHHbIX TEOPETUYECKMX MOJIOKEHUA, MPaKTUYECKUX pPeKOMeHAauui
MOXET ObITb KBAIM(DMLMPOBAHO KaK CaMOCTOATE/IbHOE UCCNefoBaHMe aKTyaslbHOM
npo6nembl (POPMUPOBAHNA CTPaTEr NHBECTULMOHHOIO Pa3BUTUA PErmoHa.

[vccepTaums npencraBnseT Co60iM 3aBepLUeHHOe Hay4YHOe WUCCefoBaHue,
COOTBETCTBYET TpeboBaHMAM BAK, a comckatenb HekpacoBa Onbra JIeOHNA0BHA
3aC/Y)KMBAET NPUCYXAEHWUA YYEHON CTeneHU AOKTOpa 3KOHOMWYECKUX HayK Mo
cneymanbHoctn 08.00.05 - 3KOHOMMKA WM yrMpaB/ieHWe HapOAHbIM XO3AWCTBOM
(pervioHasibHasi 3KOHOMMKA).



[ TlpunoTeHb Bnagumup HOpbeBMY, cornaceH Ha aBTOMaTMU3VPOBAHHYHO
06paboTKy MOMX NePCOHa/bHbIX AaHHbIX.

[IOKTOp 3KOHOMMUYECKUX HAYK MO0 CreLnanibHOCTH

08.00.04 - 3KOHOMWKa M ynpasneHue NpeanpuaTuamMm

(no BUAaM 3KOHOMMUYECKOWN [eATeNbHOCTH),

npodpeccop,

3aBeyroLLMi Katheapoin MeHepKMeHTa

FOY BINO JIHP «[loH6accKui

rocyfapCTBEHHbI

TEXHUYECKNIN YHUBEPCUTET» MpunoTteHsb B.1O.

Mognwuck MpunoTeHs B.HO.
HavansHnk OKu/, TKaueHko J1.B.
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